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. TOGETHER with o}l and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any. wa
_incident or appertaining, including all_built-in stoves_and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wnIV.I
to wall carpcting, fences und gates, and any other equipment or fixtures naw or herezfter attached, connected or fitted in any manner, .
it being the Inlention of the parties hereto that all such fixtures and equipment, uther than houschold furniture, be considered a part of

the realty. ‘
TO HAVE AND TO HOLD all and singular lhg safd premises unto the Mortgagee, its successors and assigns forever.,

The Martgagor represents und warrants that sald Mortgagor fs seized of the above described premises in fee simple absolute; that
the above déscribed premises are free and clear of all liens “or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the safd premises unto the Mortgagee, its successors and assifins,

From and against the Mortgagor and every person whomseever lawfully claiming or o claim the same or any pari thereof, .

THE MOHTCACOH COVENANTS AND AGREES AS FOLLOWS:

L. Fhat the Mortgagor will promptly pay the principal and inferest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ; .

2. That this mortgage will secure the Mortgagee for any additional sums which may be ddvanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purposes pursnant to the
. provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morlgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as gmended, or similar statutes; and all suins so advanced shall bear,
interest at lﬁc same rate or rales ps that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

~ 3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at gny time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Martgagee should It so require and shall include loss payable clauses in favor of the
Mortgagee; und in the event of loss, Mortfagor will-give Immediate notice thereof to the Mortgagee by registered maili and should the
Moartgagor at any time fall to keep said premises insured or fail 1o pay the premiums for such insurance, then the Mortgagée may cause
such improvements to be insured in the name of the Mortgagor and rcimgursc itself for the cost of -such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. -

3. That the Mortgagee may at any time require the Issuanee and maintenance of insurance upon the life of any person aldipgated:
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgagee as beoeficiary, and if the

prtl.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amaunt so paid shall become o part of the mottgage
ebt .

8. That Mortgagor agrees ta pay all taxes and other public assessments levied against the mortgaged premises off or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee-immediately upon payment, and should tht Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ot its option. pay the same and charge
the amounts so paid to-the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures & “construction loan”, the Martgagor agrees that the pripeipal ameunt of the indebtedness hereby
spcure(] shail be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of 1 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

relerence,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgapgee, and
should the Mortgaror so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance, and
the within mertgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for provessing the
assumption, furnish the Association with & copy of the Contract of Sale, Bond for Title. or Derd of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted te be charged at that time by applieable South Carolina liw, or a lesser increase in interest rate as may
be determined By the Association. The Association will notify the Mortgagor or lis puichaser of the new interest rate and wmonthly pay-
ments, and will mail him a new passbaok. Should the Mortgagor, or s Purchaser. fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be unmediately due and payable and may -
institute any proccedings necessary to coliect said indebtedness.

10. That shoulil the Mortgagor fail to make payments of principal and interest as due on the promassary note and the ssune shall be
unpaid for a period of thirty (30) days or i there should be any Failure to comply with and abude by any byv-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage, the Mortgagee at its option ey write to the Serteagor at bis List known
address giving him thirty {307 days in which to rectify the said defanlt and shouh! the Mortgagor ol to rectids said defanlt within the
said thirty days, the Mortgugee, may. at its option, increase the interest rate on the Ioan balance for the remaining tevm of the koan or
for a lesser term to the maniimnn rate per annum peomitled to be changed wt that time b appheable Sonth Caroling law . or a lesser
increase rate as may be determined by the Associuation. The monthls pavisents will he acdpisted accordindy:

L. That should the Mortuagor {ail to make pavanents of principal and mterest as dae o the pronasseey nete and shonkl monthly
mstallment become past due for a period an excess of 15 davs, the Mortagee nuy eollect o “late charge™ not to esceed an amonnt
equal to five (5% ) per centum of any such past due installment in onder 10 cner the extra expense modest to the hasdling of such
delinqucnt payments.

12. That the Mortgagor hereby assigns 10 the Mortgagee, its sucoessars and assigns all the rents sanes and profits acerming from
the mortgaged premes, retwiming the right to collect the same so Tong s the debt herehy secotes] 8 et 1 arrears o pavment bt
should any part of the prineipal debtediess, o mserest, Lives, or fiee nsieaner pretmas, L past due el napaad . the Mortgagee
may without notice or further procesdhngs tuke over the mortsged premises, b they shall Le oconpred by g tenant or tesants and
collect said rents and profits aml apph the sune 10 the mdebtediness hereln e e withont Tubulity 10 account for athing wore
than the rents and profits actually collected, less the cost of collec tom and am temad s therrred  apon regoest T Morbsees, to
make all rental pavments direet 1o the Mortgages without liabibity to the Moreeaeor wnnl notifued to the comtroars b the Martsaster
and should said premises at the time of such default e vecumed by the Montgaeer . the Mattgaes may apply ta the Indee of the
County Court or to any Judgee of the Court of Common Pleas who shall e resgdent o peesihing o the cormnty afestasand {or the appoint.
ment of a receiver with anthanty to take possession of said premses and collect sich rents and probis, applvne sand eents, aiter pas
m}:l tltu' Imst al cullection, to the mortzage debt without Lablity £ aeeonnt for avthiny more than the rents and probite actualls
collected.

13 That the Mortzagee at its option, mav gequire the Mortgagor 1o pon G the Morteagee oo the fiest <das of cach maonth until the

note sectred herelnois Tulls pand the followang sums w addition to 1 he posaents of ponopal and anterest prosaded 0 el note 0 sum
equal to the presmuns that will et hecome due and pavable on polces of moreaiee woas s msurare e Of appheoable . fire and other
hazard insurance covering the mortaged property. plus Bives and avsessanents nest due on the mortgaged peeneses - all o estinated by
the Mortwagee ) less all sums already pard therelor divaded ba the nonber of manths 1o claipse before ane month prooe ta the date when
such premmms Gixes ol assesstiente will be due andd pasable, sich sians o be hebd e AMeothearee 1o s uus premnnns, taves and
spec ] assessments Should these pavmenty evered the amount of pasients actoalls mede by e Maortvages {or Lives, ssessnents  or
msitsance prepotims, the ewess mas be credged ba the Mortgages on subiseauent pavmients 1o be puode by thee Mortgavore b, however
saad sums shall he imafbeient to make sl pavments when the saone shall became e and pavabbe. the Modeagor Jull pas tao the
Mortgager any amounts necessary o make up the deficwney . The Maortaeor fuether asees it o the end of e tears frone 1he clate
hereal, Mortuwager s, gt ats aprtion apply for renewal of morteage wuarants o ensdar e b apphcable overine the balance
then remarming due on the morteage debt and the Moreagor mas at it opton oy te ol emom rewpted Log the petmng
vears of the term ar the Maortgages muy pay such premm amd add the come 1o the morteaee deld s b b event the Marteavor shall
repay lo Morteager such premimm paymend, with anterest at the rate speofied o0 sod promisaons aote capal menthly installnents
over the remaaming pay ment period




